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Family Businesses across Ireland cautiously welcome the reduction in uncertainty delivered by the new
EU–US trade agreement. However, at a time when Irish exporters face both currency volatility and trade-
tariff risks, greater clarity in the transatlantic trading relationship is urgently needed. While the EU-US
trade deal reduces the immediate risk of a trade war, the imposition of a firm 15 % tariff baseline
introduces real cost burdens, particularly for SMEs. For Irish Family Businesses, many of which operate
in sectors on narrow margins, the deal delivers some stability but at considerable cost.

We urge policymakers to act promptly to mitigate harms, clarify carve-outs, and preserve Ireland’s
export-driven SME ecosystem. The future of our indigenous business sectors depends on what happens
in the weeks and months ahead.

Key Elements of the Deal:
• The United States will impose a 15% baseline tariff on most EU goods, lower than the previously
threatened 30 % level.
• The EU has agreed to make extensive purchases from the U.S: $750 billion in U.S. energy and $600
billion in U.S. investments, including military equipment and semiconductors.
• Several sectors will be exempt from tariffs, including: aircraft and their components, certain chemicals,
semiconductors, select agricultural products, and critical raw materials.
• Steel and aluminium remain subject to a current 50 % tariff, with future access conditional on quota
limits.
• Pharmaceuticals and semiconductors are still under negotiation; there is potential for future higher
tariffs, or pressure on U.S. firms to relocate production from Ireland.

Detail matters: The framework leaves many critical details unspecified. Clarity on carve-outs and how
tariffs are administered will determine the real impact.

The Family Business Network (FBN) Ireland remains committed to championing the interests of small
and medium-sized family enterprises, and we stand ready to work with government, EU institutions, and
industry bodies to secure protections and pathways for sustainable growth.


